COUNTY OF FRANKLIN
INDUSTRIAL DEVELOPMENT AGENCY

10 ELM STREET — SUITE 2
MALONE, NEW YORK 12953
TEL: (518) 483-9472

OVERVIEW OF BOND/PILOT TRANSACTIONS

.

ISSUE BONDS FOR PROJECTS

ENTER INTO PILOT AGREEMENTS
WITH CLIENT

COUNTY OF PROVIDE SALES & USE
FRANKLIN > TAX (8%) EXEMPTIONS
| N DUSTR |AL (FOR CONSTRUCTION PHASE OF A PROJECT)
DEVELOPMENT »  PROVIDE MORTGAGE RECORDING
AGENCY \ TAX (1%) EXEMPTION
REAL PROPERTY TAX ABATEMENT
(NEGOTIATED FOR TAXING JURISDICTION)
SPONSOR LOAN APPLICATIONS
TO NORTH COUNTRY ALLIANCE
(Up TO $225K)
AGENCY FEES J LEGAL/COUNSEL FEES

APPLICATION FEE = $500.00

BoNDS: 1% oF BONDS ISSUED
PILOT: 1% OF TOTAL PROJECT COST

REFINANCE OF EXISTING IDA BONDS =.50%

(NEGOTIATED)

MUST USE APPROVED
SPECIAL COUNSEL FOR PROJECT

AGENCY COUNSEL
(CANTWELL & CANTWELL)

AFFIDAVIT OF TOTAL PROJECT COST FOR PILOT:

e CLIENT MUST PROVIDE AFFIDAVIT OF TOTAL PROJECT COST PRIOR TO CLOSING.
e AFFIDAVIT IS THE BASIS FOR AGENCY ISSUANCE (1%) FEES.
e TOTAL PROJECT COST INCLUDES ALL COSTS OF CONSTRUCTION AND OUTFITTING FOR OCCUPANCY.

WEBSITE: www.franklinida.org

EmMAIL: admin@franklinida.org
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